At Chelsea Market, Retail Growth and Vertical Flatline | chelse... http://chelseanow.com/2016/06/at-chelsea-market-retail-growth...

\\..M: : MAKE THE CITY YOUR CLASSROOM ﬁv

(212) 220-1265

Start Here. Go Anywhere.

Home  Calendar Contests & Sweepstakes ~ Our Staff InPrint Getupdates Ad Info Q. Search in site...
Classified Advertising ~ Jobs

Th le Th
ESY Chelsea

Or Avennie

The Good, the Bad
and the Groovy:
Rediscovering the
Music of Hugo

Montenegro

HOME NEWS EDITORIAL HEALTH WHYPINK? ARTS SPECIALSECTIONS JOBS ADVERTISE

Calendar  Contests & Sweepstakes ~ Our Staff InPrint Getupdates Ad Info Classified Advertising  Jobs Wednesday, May 30, 2018

Socialize

At Chelsea Market, Retail Growth and Vertical
Flatline

Added by Scott Stiffler on June 15, 2016. Share This Post

" o DreamJobs\C

Sponsored Content

DTV Installations LLC

SMART HOME FOR SMART PEOPLE

A current view of Chelsea Market’s entrance and facade. Photo courtesy Jamestown. The Complete Kitchen,
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BY WINNIE McCROY | High above and down below, big plans are in the works for Chelsea NYC. Visit MCKB.com

Market — but the building’s vertical expansion has been delayed, as Jamestown searches for an
anchor tenant. The investment and management company did, however, recently announce
plans to invest $35—50 million into doubling the size of the food and shopping destination’s
retail property space. In the meantime, they are making good on the majority of their promised
contributions to the community — made as part of an often contentious, years-long process Need Solutions
during which Jamestown asserted that their plans to build atop the existing structure were
necessary to meet a projected demand for more tech sector office space.

. . . . . oN®
“The vertical expansion on the west end is not expected for four or five years now. Originally we J L B l l I i I q Ii :R

expected it to start in 2017, but it’s not going to happen that quickly,” said Lee Compton, Co- F LA UP
Chair of the Chelsea Land Use Committee of Community Board 4 (CB4). W GRO ’ PC'
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In 2012, CB4 approved Jamestown’s plan to add 300,000-square-feet of office space atop Elder Law, Estate Planning,
Chelsea Market, creating 1,200 long-term jobs and 600 construction jobs. In-2014, STUDIOS Guardianships, Trusts & Estates
&&%&P&é@!ﬁb&i@{%g‘é‘? Ris nine-story addition to the west side0A{he R NEws (212) 867-3520

Ngrket, known as BLDG 18. burnerlaw.com............
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retail space within Chelsea Market, providing local Chelsea residents and guests with more

dedicated access to great food and places to shop for hard-to-find ingredients,” a Jamestown
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A rendering of Chelsea Market, viewed from the West Side Highway. Image courtesy Jamestown.

When Jamestown initially sought approval, it agreed to a host of concessions, which would
support the community. Construction delays have not stopped them from meeting these goals.

Jamestown has made significant financial contributions to at least a dozen projects, including
construction and operating funds for the Tech Up computer training program at Hudson Guild;
a food worker training program and food incubator space in Long Island City; a $57,000, three-
year nutritional program at two local schools; landscaping and displaying public artwork on the
concourse; sponsoring Fulton Houses’ holiday party and several $10,000 Thanksgiving turkey
giveaways; $100,000 annual contributions to the James Beard Foundation; $1,500 to PS 11’s
Annual Gala and $1,000 to the Corlears School; and a $50,000 annual gift to Friends of the
High Line.
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“They are definitely meeting their good faith efforts. They have proved to be a very good partner
and an integral part of the community here,” Compton said. “The only thing I noticed is that the
delay in the vertical expansion of the west end delays their contribution to the High Line. They
were going to make a financial contribution for its upkeep; that was key to the western vertical
expansion. Now the contribution is going to be delayed. But we certainly have the impression
that the High Line is doing okay.”

A rendering of Chelsea Market, view from 10th Ave., looking south toward the High Line. Image courtesy
Jamestown.

Robert Hammond, Co-Founder and Executive Director of Friends of the High Line, said
Jamestown had been a good neighbor, and confirmed that the delay in this contribution would
have no significant impact on them.

“They would provide capital construction support, because when that’s built, we’ll be able to
create some back-of-house storage space, bathrooms, and community meeting space,”
Hammond noted. “So we’ll use those funds for that, as well as the general upkeep of the High
Line. The delay doesn’t affect our day-to-day operations, because it wasn’t meant for that.”

Compton invited Phillips to return to CB4 in the fall with an update, as the initial process was
met with persistent opposition from many in the community and on the board. But he was
pleased with their current progress, declaring that Jamestown is “doing an extraordinary job,”
and asserting, “I don’t think the community as a whole realizes everything that they’ve done.”

Comments

Real Estate: Development! | chelseanow.com

says:

September 28, 2017 at 10:37 am

[...] Some have speculated that the move is part of real estate company Jamestown’s overall
strategy to redirect resources to local residents, in the face of the stalled vertical expansion of
Chelsea Market. [...]

Preservationists’ Prediction Comes to Pass: Chelsea Market Poised to Flip in $2B+
Sale to Google | chelseanow.com

says:

February 7, 2018 at 6:36 pm

[...] property so they could cash out on that increased valuation,” said Holowka. “And the fact
that they haven’t built vertically shows that they were only after additional profit. I suspect that
they always had Google in [...]
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